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Massachusetts History and Social Science Curriculum Framework 
 

Pre-K to Kindergarten 
 
Economics 
7. Use words relating to work, such as jobs, money, buying, and selling. (E) 
 
8. Give examples of how family members, friends, or acquaintances use money directly or 
indirectly (e.g., credit card or check) to buy things they want. (E) 
----------------------- 
PreK-K.8 Give examples of different kinds of jobs that people do, including the work they do at 
home. (E) 
 
PreK-K.9 Explain why people work (e.g., to earn money in order to buy things they want). (E) 
 
PreK-K.10 Give examples of the things that people buy with the money they earn. (E) 
 

Grade 1 
 
Economics 
9. Give examples of products (goods) that people buy and use. (E) 
 
10. Give examples of services that people do for each other. (E) 
 
11. Give examples of the choices people have to make about the goods and services they buy 
(e.g. a new coat, a tie, or a pair of shoes) and why they have to make choices (e.g., because they 
have a limited amount of money). (E) 
 

Grade 2 
 
Economics 
8. Give examples of people in the school and community who are both producers and consumers. 
(E) 

9. Explain what buyers and sellers are and give examples of goods and services that are bought 
and sold in their community. (E) 
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Grade 3 
 
Economics 
8. Define what a tax is and the purposes for taxes, and with the help of their teachers and parents, 
give examples of different kinds of taxes (e.g., property, sales, or income taxes). (E) 
 
9. Define specialization in jobs and businesses and give examples of specialized businesses in the 
community. (E)  
 
10. Define barter, give examples of bartering (e.g., trading baseball cards with each other), and 
explain how money makes it easier for people to get things they want. (E) 

 

Barter is the direct exchange of goods and services between people without using money. Trade 
is the exchange of goods and services between people. 
 
 

Grade 4 

Economics  
6. Define and give examples of natural resources in the United States. (E) 
 
7. Give examples of limited and unlimited resources and explain how scarcity compels people 
and communities to make choices about goods and services, giving up some things to get other 
things. (E)  

 
8. Give examples of how the interaction of buyers and sellers influences the prices of goods and 
services in markets. (E) 
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Massachusetts History and Social Science Curriculum Framework 
 

Grade 5 
 
History and Geography 
 
3. Observe and identify details in cartoons, photographs, charts, and graphs relating to an historical 
narrative. (H, E, C) 
 
6. Distinguish between political and topographical maps and identify specialized maps that show 
information such as population, income, or climate change. (G, H, E) 
 
7. Compare maps of the modern world with historical maps of the world before the Age of Exploration, 
and describe the changes in 16th and 17th century maps of the world. (G, H, E) 
 
Economics 
11. Give examples of the ways people save their money and explain the advantages and 
disadvantages of each. (E) 
 
12. Define what an entrepreneur is (a person who has started a business seeking a profit) and 
give examples from colonial history of an entrepreneur (e.g., Peter Faneuil and Benjamin 
Franklin). (E) 
 
13. Define profit and describe how profit is an incentive for entrepreneurs. (E) 
 
14. Give examples of how changes in supply and demand affected prices in colonial history (e.g., 
fur, lumber, fish, and meat). (E, H)   
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Grade 6 
 
Economics 
10. Provide examples of currencies from several countries and explain why international trade 
requires a system for exchanging currency between nations. (E) 
 
11. Give examples of products that are traded among nations, and examples of barriers to trade in 
these or other products. (E)  
 
12. Define supply and demand and describe how changes in supply and demand affect prices of 
specific products. (E) 
 

Supply is what producers or sellers want to sell or exchange. Demand is what consumers or 
buyers want to get in exchange or buy. 

 
13. Identify the key elements of a market economy. (E) 
 
In a market economy, the major decisions about production and distribution are made in a 
decentralized manner by individual households and business firms following their own self- 
interest. 
 
14. Describe how different economic systems (traditional, command, market, mixed) try to 
answer the basic economic questions of what to produce, how to produce, and for whom to 
produce. (E) 
 
15. Compare the standard of living in various countries today using gross domestic product per 
capita as an indicator. (E) 
 
 
 

Grade 7 
 

Note:  The grade 7 MCAS will cover the world geography, history, economics, and civics 
standards, concepts and skills of grades 6 and 7. 

Economics 
8. Define and apply economic concepts learned in prekindergarten through grade 6:  

producers, consumers, goods, services, buyers, sellers, natural resources, taxes, 
specialization, savings, entrepreneur, prices, markets, scarcity, trade, barter, money, medium 
of exchange, supply, and demand. (E) 
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Massachusetts History and Social Science Curriculum Framework 
 
 

Grades 8 – 12 Overview 

History and Geography 
4. Interpret and construct charts and graphs that show quantitative information. (H, C, G, E) 
 
5. Explain how a cause and effect relationship is different from a sequence or correlation of events. (H, C, 
E) 
 
6. Distinguish between long-term and short-term cause and effect relationships. (H, G, C, E) 
 
7. Show connections, causal and otherwise, between particular historical events and ideas and larger 
social, economic, and political trends and developments. (H, G, C, E) 
 
8. Interpret the past within its own historical context rather than in terms of present-day norms and values. 
(H, E, C) 
 
9. Distinguish intended from unintended consequences. (H, E, C) 
 
10. Distinguish historical fact from opinion. (H, E, C) 
 
General Economics Skills 
13. Define and use correctly mercantilism, feudalism, economic growth, and entrepreneur. (E) 
  
14. Explain how people or communities examine and weigh the benefits of each alternative when 
making a choice and that opportunity costs are those benefits that are given up once one 
alternative is chosen. (E) 
 
15. Explain how financial markets, such as the stock market, channel funds from savers to 
investors. (E) 
 
16. Define and use correctly gross domestic product, economic growth, recession, depression, 
unemployment, inflation, and deflation. (E) 
 
17. Explain how opportunity costs and tradeoffs can be evaluated through an analysis of 
marginal costs and benefits. (E) 
 
18. Explain how competition among sellers lowers costs and prices, and encourages producers to 
produce more. (E) 
 
19. Describe the role of buyers and sellers in determining the equilibrium price, and use supply 
and demand to explain and predict changes in quantity and price. (E) 
 
20. Describe how the earnings of workers are affected by the market value of the product 
produced and worker skills. (E) 
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21. Identify the causes of inflation and explain who benefits from inflation and who suffers from 
inflation. (E)  
 
22. Define and distinguish between absolute and comparative advantage, and explain how most 
trade occurs because of comparative advantage in the production of a particular good or service. 
(E) 
 
23. Explain how changes in exchange rates affect balance of trade and the purchasing power of 
people in the United States and other countries. (E) 
 
24. Differentiate between fiscal and monetary policy. (E) 
 
U.S. Economics Skills 
25. Explain the basic economic functions of the government in the economy of the United States. 
(E) 
 
26. Examine the development of the banking system in the United States, and describe the 
organization and functions of the Federal Reserve System. (E) 
 
27. Identify and describe laws and regulations adopted in the United States to promote economic 
competition. (E, H) 
 
28. Analyze how federal tax and spending policies affect the national budget and the national 
debt. (E) 
 
 
 
 
 


